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BASIC®FTHEPROGRAM

Welcometo the
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or another broker-dealer),in the sameFDIGdefinedownershipcategory will be aggregatedwvith yourfundsfrom the MCA
program held at the Bank for purposes of the $250,000 or $500,000 limit. You are responsible for monitoring the total
amount of deposits that you have with the Bank in order to determine the extent of FDIC insurance coverage available to
you. LPL does not monitor the amount of your deposited funds to determine whether those amounts exceed the FDIC
insurance limit.Depending on the amount of deposits that you have at the Bank apart from your MCA program deposits,
you may wish to limit deposits in the MCA

Asyouragent,LPLwill sweepyour cashout of your LPLaccountandinto the Bank.After that maximumFDIGnsurance

amount is reached, your additional cash will continue to be swept to the Bank. As a result, your account assets over
$250,000 wilhot be FDIGnsured.Pleasenote, for MCAprogramassetsyou willnot haveadirectaccountrelationshipwith

the Bank.LPL, as your agent, will establish omnibus Deposit Accounts at the Bank and make deposits to and withdrawals
from the Deposit Accounts.

Inadditionto limitationson FDIGlepositinsurancecoverageor youbasedonthe type of accountandyour cashholdingsat the
Bankoutsideof the MCAprogram,the Bankhascontractuallyagreedwith LPLto provideacertainamountof depositcapacity
for the MCAprogram,whichcanchangdromtime to time. Formoreinformationregardinghe effectsof the MCAprogram
exceedingotal Bankcapacityseethe “What HappendVhenTherelsInsufficientMCACapacity’sectionon pageb.

Onanybusinesslay whenyour account’scashis transferred,all of your account’scashwill be held temporarily at the
clearingbank(IntermediaryReceivin@Bank)usedby LPLto settle depositsto the Bank.Asaresult,youraccount’scash,
whenheldatthe IntermediaryReceivind@ankwill be temporarilyuninsured. TheMCA progranmas adoptegrocedurego
ensurethe movementof assetsn atimely mannerandexpects thatyourassetaill betransferredby thecloseof business
eachday.Inthe unlikelyeventof afailure of wire transfersystemsor communicatiorfacilities,your assetsouldremain at
the Intermediary Receiving Bank urtkie next business day.

FDC insurance protects against the loss of deposits due if anifgU@d bank fails. LPL itself is not an FiB$Gred institution.
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WHATARE ANTICIPATENDTERESRATES, FEES, AREELATED
CONFLICTSFINTEREST

Theamountof anticipatedannualinterest
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WHAT HAPPENBHEN THERE IS INSUBNTIMCA CAPACITY

Theability of the MCAprogramto sweepyour uninvestedcashinto Bankdepositaccountsddependson the Bank’scapacity
acceptadditionaldeposits If the Bankhasinsufficientcapacityto acceptadditionaldeposits por otherwisereducests current
capacity levels, and LBetlieves thasweeping additionadepositsto the Bankis unfeasiblenew cashbalancesn your
accountwill automaticallybe investedin sharesof amoneymarketmutualfundthat LPLmakesavailablg MMF). Share
purchasewill be madewithin onebusinesslayafter new cashbalancesarein youraccountat the then currentnet asset
valueofthe MMF. Suchcashbalancewill be heldin the MMF,asopposedto Bankdepositsuntil suchtime asLPL
determinesthat there existssufficientaggregateBankcapacityunderthe MCAprogramto both (i) acceptall of the then
currentMMFinvestmentssweptunderthe MCAprogramandfree creditbalancesasdiscussedbelow,and(ii) anticipated
future cashbalancessothat the MCAprogramcanbe expectedto resumenormaloperations At suchtime, newcash
depositsinto the MCAprogramwill be allocatedto the Bank andwith advancenoticeto you,amountsinvestedin the
MMF will be convertedto cash at the then currentmarketprice,and thenallocatedto the Bank.

If neither the Banknor the MMF providesufficientcapacity toacceptadditionalcashdepositsor investments your cashwill
be heldin youraccount
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compensationwith yourfinancialprofessionalUninvestedcashheld in youraccountis not insuredor guaranteedby the
FDIC or any other government agency but is protected by the SIPC.

Duringsuchtime that you hold freecredit balancesn youraccount undethe MCAprogram,you willreceiveinterestin
the samemanneras DeposifAccounts.Interestpaid on free creditbalances mape lower than that paidon Bank
deposits,but pleasespeak withyourfinancialprofessionato obtain moreinformationaboutcurrent yieldson free credit
balancesunder the MCA program

WHATAREAVAILABLELTERNATIVES

If your account is MCA eligible and you do naghto haveyour availablecashswept into the MCA program, you may
choosenot to participatein the MCAprogramin whichcaseyour cash balancewill be held asuninvested caskgr free
creditbalancesjn youraccount.PleaseseeFree Credit Balance Features and es



C&B

Your financial professional can assist you if you have any questions about how your account statement reflects your
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In the case of trusts interests of a beneficiary that pass from the same grantor, they would be aggregated for purposes of
determining deposit insurance coverage at Bank, whether or not held in connection with an informal revocable trust, formal

revocabletrust, or irrevocable trust. The deposit insurance coverage provided to beneficiaries of such trusts is separate from
coverage provided for other deposits held by such beneficiaries at Bank.

Unless otherwise specified in LPL'’s records with respect to the related eligible accounts, the eligible account heldtioconne



C&B

IRAs and Other Sdlfirected Retirement Accounts: IRAs (including Roth IRAg])ireeted Keogh accounts, and certain
other self-directedretirement accountgsuchasgovernmentsponsored457 plansandprivate employersponsoredt01 (k)
plans) are insured up to $250,000 per depositor. Each person’s depositsdireeiéd retirement accounts at the same
Bank are added together and insured up to $250,000, separately from any retirement accounts that are-dictcteld
and any norretirement accounts.

PassThrough Deposit Insurance for Employee Benefit Plan Deposits: Employee benefit plan accounts are deposits of a
pension plan, profisharing plan or other employee benefit plan that is self-directed. Employee benefit plan deposits
areinsuredup to $250,000for each
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directeddefinedcontribution planwill be insuredup to $250,000n the aggregateseparatelywhetheror not maintained
by the same employer or employee organizatio

12 Member FINRA/SIPC
2l LPL Financiad
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