M&I'Bank

On April 2, 2022, People’s United Bank, N.A. merged into and became part of M&T Bank. We'll be taking
steps to transition your account(s) to M&T’s systems on what we’re calling “transition weekend,” Friday,
September 2 through Monday, Sefgember 5, 2022.

As part of transition weekend, your current People’s United Deposit Individual Retirement Account (IRA)
will become an M&T IRA. Keep in mind, if you have any other People’s United Bank accounts, they will
also convert to M&T at this time, and you'll receive information on these accouts separately.

See what this means for you

Pleasereview the inside of this letter for details about your specific IRA(S) and what to expect
once the account(s) move to M&T.

See the Consumer Individual Retirement Account (IRA) Terms and Conditions booklet for



Important information for CDs maturing between Friday, September 2 and Tuesday, September 6, 2022

CD accounts that mature on Friday, September 2, Saturday, September 3, Sunday, September 4, Monday, September 5, and
Tuesday, September 6, will be renewed under the existing People’s United terms on Friday, September 2. This Friday renewal
will not impact grace periods or future maturity dates. See below for further information about the transition of your CD(s).




People’s Retirement
United Bump Up CD

* Your Annual Interest Rate, bump-up feature

and maturity date remain the same

If you are receiving periodic interest
payments from your IRA plan, this will not
continue after September 3, 2022. The
interest will be paid directly to the account
where it was earned

If on your scheduled distribution
instructions you are requesting a
percentage plus fixed withholding
amount, this will change to only the
percentage amount

* Your CD will automatically renew as an M&T




Retirement IRA Account Overview
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